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Investigating the global financial meltdown as the first systemic crisis of the
neoliberal stage of capitalism, this analysis argues that—far from having
ended—the crisis has ushered in a period of worldwide economic and political
turbulence. In developing an account of the crisis as rooted in fundamental
features of capitalism, this study challenges the view that capitalism's source lies
in financial deregulation, and highlights the emergence of new patterns of world
inequality and new centers of accumulation, particularly in East Asia, and the
profound economic instabilities these have produced. This original account of the
“financialization” of the world economy during this period explores the intricate
connections between international financial markets and new forms of debt and
dispossession. Analyzing the massive intervention of the world’s central banks to
stave off another Great Depression, this study shows that while averting a
complete meltdown, this intervention also laid the basis for recurring crises for
poor and working class people: job loss, increased poverty and inequality,
and cuts in social programs. Taking a global view of these processes, exposing
the damage inflicted on countries in the Global South, as well as the
intensification of racism and attacks on migrant workers, this book also traces
new patterns of social and political resistance—from housing activism and
education struggles, to mass strikes and protests in Martinique, Guadeloupe,
France, and Puerto Rico—as indicators of the potential for building anticapitalist
opposition to the damage that neoliberal capitalism is inflicting on the lives of
millions.
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Investigating the global financial meltdown as the first systemic crisis of the neoliberal stage of capitalism,
this analysis argues that—far from having ended—the crisis has ushered in a period of worldwide economic
and political turbulence. In developing an account of the crisis as rooted in fundamental features of
capitalism, this study challenges the view that capitalism's source lies in financial deregulation,
and highlights the emergence of new patterns of world inequality and new centers of accumulation,
particularly in East Asia, and the profound economic instabilities these have produced. This original account
of the “financialization” of the world economy during this period explores the intricate connections between
international financial markets and new forms of debt and dispossession. Analyzing the massive intervention
of the world’s central banks to stave off another Great Depression, this study shows that while averting a
complete meltdown, this intervention also laid the basis for recurring crises for poor and working class
people: job loss, increased poverty and inequality, and cuts in social programs. Taking a global view of these
processes, exposing the damage inflicted on countries in the Global South, as well as the intensification of
racism and attacks on migrant workers, this book also traces new patterns of social and political
resistance—from housing activism and education struggles, to mass strikes and protests in Martinique,
Guadeloupe, France, and Puerto Rico—as indicators of the potential for building anticapitalist opposition to
the damage that neoliberal capitalism is inflicting on the lives of millions.
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Editorial Review

Review

“For a scholarly, in-depth analysis of our current crisis that never loses sight of its political implications (for
them and for us), expressed in a language that leaves no reader behind, there is simply no better place to
go.”  —Bertell Ollman, professor, department of politics, New York University, author, Dance of the
Dialectic

“David McNally's tremendously timely book is packed with significant theoretical and practical insights, and
offers actually existing examples of what is to be done.”  —Ruth Wilson Gilmore, author, Golden Gulag

About the Author

David McNally is a professor of political science at York University, Toronto. He is the author of Against
the Market, Another World is Possible, and Political Economy and the Rise of Capitalism. He lives in
Toronto, Ontario.

Users Review

From reader reviews:

Alice Bowers:

As people who live in often the modest era should be change about what going on or details even knowledge
to make them keep up with the era that is certainly always change and make progress. Some of you maybe
can update themselves by reading books. It is a good choice for you but the problems coming to you actually
is you don't know which you should start with. This Global Slump: The Economics and Politics of Crisis and
Resistance (Spectre) is our recommendation to help you keep up with the world. Why, because this book
serves what you want and wish in this era.

Nancy Stever:

The book Global Slump: The Economics and Politics of Crisis and Resistance (Spectre) will bring one to the
new experience of reading the book. The author style to explain the idea is very unique. In the event you try
to find new book you just read, this book very ideal to you. The book Global Slump: The Economics and
Politics of Crisis and Resistance (Spectre) is much recommended to you you just read. You can also get the
e-book from your official web site, so you can quicker to read the book.

Chuck Bryson:

The reason why? Because this Global Slump: The Economics and Politics of Crisis and Resistance (Spectre)
is an unordinary book that the inside of the e-book waiting for you to snap it but latter it will distress you



with the secret the idea inside. Reading this book adjacent to it was fantastic author who also write the book
in such wonderful way makes the content interior easier to understand, entertaining technique but still
convey the meaning totally. So , it is good for you for not hesitating having this ever again or you going to
regret it. This excellent book will give you a lot of rewards than the other book have such as help improving
your proficiency and your critical thinking means. So , still want to hesitate having that book? If I have been
you I will go to the publication store hurriedly.

Lorraine Michael:

Guide is one of source of knowledge. We can add our expertise from it. Not only for students and also native
or citizen need book to know the up-date information of year to help year. As we know those publications
have many advantages. Beside we add our knowledge, may also bring us to around the world. Through the
book Global Slump: The Economics and Politics of Crisis and Resistance (Spectre) we can get more
advantage. Don't someone to be creative people? To become creative person must like to read a book. Only
choose the best book that acceptable with your aim. Don't possibly be doubt to change your life with this
book Global Slump: The Economics and Politics of Crisis and Resistance (Spectre). You can more inviting
than now.
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