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The catastrophic collapse of companies such as Enron, WorldCom, ImClone, and
Tyco left angry investors, employees, reporters, and government investigators
demanding to know how the CEOs deceived everyone into believing their
companies were spectacularly successful when in fact they were massively
insolvent. Why did the nation's top accounting firms give such companies clean
audit reports? Where were the regulators and whistleblowers who should expose
fraudulent CEOs before they loot their companies for hundreds of millions of
dollars?

In this expert insider's account of the savings and loan debacle of the 1980s,
William Black lays bare the strategies that corrupt CEOs and CFOs—in collusion
with those who have regulatory oversight of their industries—use to defraud
companies for their personal gain. Recounting the investigations he conducted as
Director of Litigation for the Federal Home Loan Bank Board, Black fully
reveals how Charles Keating and hundreds of other S&L owners took advantage
of a weak regulatory environment to perpetrate accounting fraud on a massive
scale. He also authoritatively links the S&L crash to the business failures of the
early 2000s, showing how CEOs then and now are using the same tactics to
defeat regulatory restraints and commit the same types of destructive fraud.

Black uses the latest advances in criminology and economics to develop a theory
of why "control fraud"—looting a company for personal profit—tends to occur in
waves that make financial markets deeply inefficient. He also explains how to
prevent such waves. Throughout the book, Black drives home the larger point
that control fraud is a major, ongoing threat in business that requires active,
independent regulators to contain it. His book is a wake-up call for everyone who
believes that market forces alone will keep companies and their owners honest.
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Why did the nation's top accounting firms give such companies clean audit reports? Where were the
regulators and whistleblowers who should expose fraudulent CEOs before they loot their companies for
hundreds of millions of dollars?

In this expert insider's account of the savings and loan debacle of the 1980s, William Black lays bare the
strategies that corrupt CEOs and CFOs—in collusion with those who have regulatory oversight of their
industries—use to defraud companies for their personal gain. Recounting the investigations he conducted as
Director of Litigation for the Federal Home Loan Bank Board, Black fully reveals how Charles Keating and
hundreds of other S&L owners took advantage of a weak regulatory environment to perpetrate accounting
fraud on a massive scale. He also authoritatively links the S&L crash to the business failures of the early
2000s, showing how CEOs then and now are using the same tactics to defeat regulatory restraints and
commit the same types of destructive fraud.

Black uses the latest advances in criminology and economics to develop a theory of why "control
fraud"—looting a company for personal profit—tends to occur in waves that make financial markets deeply
inefficient. He also explains how to prevent such waves. Throughout the book, Black drives home the larger
point that control fraud is a major, ongoing threat in business that requires active, independent regulators to
contain it. His book is a wake-up call for everyone who believes that market forces alone will keep
companies and their owners honest.
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Editorial Review

Review
"Persons interested in the economics of fraud, the S&L debacle, the problems of financial regulation, and
microeconomics more broadly will find this book to be very important. It is a marvelous combination of
insider experiences, well-grounded generalizations, and the foundations of a broader research agenda. It
merits a wide readership and, one hopes, sustained reflection on its arguments and conclusions." (Journal of
Economic Issues)

"This is an extraordinary book. . . . No other account gives a complete picture of the control fraud that
occurred in the S&L crisis. . . . There is no one else in the whole world who understands so well exactly how
these lootings occurred in all their details and how the changes in government regulations and in statutes in
the early 1980s caused this spate of looting. . . . This book will be a classic.George A." (Akerlof University
of California, Berkeley, winner of the 2001 Nobel Prize for Economics)

"This book is a must-read for anyone wanting to understand one of the darkest chapters in financial history in
America. As Black clearly and expertly shows, the lessons we never learned are still important. . . . His book
more than stands on its own against any other published on the S&L crisis and is the most definitive account
available.Henry N." (Pontell University of California, Irvine, coauthor of Profit Without Honor: White-
Collar Crime and the Looting of America)

"Bill Black has detailed an alarming story about financial and political corruption….the lessons are as fresh
as the morning newspaper. One of those lessons really sticks out: one brave man with a conscience could
stand up for us all." (Paul Volcker, former chairman of the Federal Reserve)
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Users Review

From reader reviews:

Cary Burgess:

What do you with regards to book? It is not important along with you? Or just adding material when you
need something to explain what your own problem? How about your free time? Or are you busy particular
person? If you don't have spare time to accomplish others business, it is gives you the sense of being bored
faster. And you have free time? What did you do? Everyone has many questions above. They should answer
that question simply because just their can do that will. It said that about e-book. Book is familiar on every
person. Yes, it is proper. Because start from on jardín de infancia until university need this specific The Best
Way to Rob a Bank Is to Own One: How Corporate Executives and Politicians Looted the S&L Industry to
read.

Mary McCollum:

The guide untitled The Best Way to Rob a Bank Is to Own One: How Corporate Executives and Politicians
Looted the S&L Industry is the publication that recommended to you to learn. You can see the quality of the
guide content that will be shown to you actually. The language that creator use to explained their way of
doing something is easily to understand. The article author was did a lot of analysis when write the book,
hence the information that they share for your requirements is absolutely accurate. You also could possibly
get the e-book of The Best Way to Rob a Bank Is to Own One: How Corporate Executives and Politicians
Looted the S&L Industry from the publisher to make you considerably more enjoy free time.

Carl Harber:

Why? Because this The Best Way to Rob a Bank Is to Own One: How Corporate Executives and Politicians
Looted the S&L Industry is an unordinary book that the inside of the reserve waiting for you to snap that but
latter it will shock you with the secret the idea inside. Reading this book beside it was fantastic author who
else write the book in such remarkable way makes the content inside easier to understand, entertaining
method but still convey the meaning completely. So , it is good for you for not hesitating having this any
longer or you going to regret it. This phenomenal book will give you a lot of gains than the other book have
such as help improving your talent and your critical thinking method. So , still want to hold off having that
book? If I have been you I will go to the e-book store hurriedly.

Jose Hackler:

In this period globalization it is important to someone to get information. The information will make anyone
to understand the condition of the world. The healthiness of the world makes the information quicker to
share. You can find a lot of referrals to get information example: internet, classifieds, book, and soon. You
can observe that now, a lot of publisher this print many kinds of book. The actual book that recommended
for your requirements is The Best Way to Rob a Bank Is to Own One: How Corporate Executives and
Politicians Looted the S&L Industry this e-book consist a lot of the information from the condition of this
world now. This specific book was represented how can the world has grown up. The terminology styles that



writer require to explain it is easy to understand. Typically the writer made some analysis when he makes
this book. This is why this book appropriate all of you.
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