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Financial statements are the basis for awide range of business analysis.
Managers, securities analysts, bankers, and consultants all use them to make
business decisions. Thereis strong demand among business students for course
materials that provide a framework for using financial statement datain avariety
of business analysis and valuation contexts. BUSINESS ANALY SIS &
VALUATION: USING FINANCIAL STATEMENTS, TEXT & CASES, 4E
allows you to undertake financial statement analysis using a four-part
framework--(1) business strategy analysis for developing an understanding of a
firm's competitive strategy; (2) accounting analysis for representing the firm's
business economics and strategy in its financial statements, and for devel oping
adjusted accounting measures of performance; (3) financial analysisfor ratio
analysis and cash flow measures of operating; and (4) prospective analysis. Then,
you'll learn how to apply these tools in avariety of decision contexts, including
securities analysis, credit analysis, corporate financing policies analysis, mergers
and acquisitions analysis, and governance and communication analysis.
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Financial statements are the basis for awide range of business analysis. Managers, securities analysts,
bankers, and consultants all use them to make business decisions. There is strong demand among business
students for course materials that provide a framework for using financial statement datain avariety of
business analysis and valuation contexts. BUSINESS ANALY SIS & VALUATION: USING FINANCIAL
STATEMENTS, TEXT & CASES, 4E alows you to undertake financial statement analysis using a four-part
framework--(1) business strategy analysis for developing an understanding of afirm's competitive strategy;
(2) accounting analysis for representing the firm's business economics and strategy in its financial
statements, and for devel oping adjusted accounting measures of performance; (3) financial analysisfor ratio
analysis and cash flow measures of operating; and (4) prospective analysis. Then, you'll learn how to apply
these toolsin avariety of decision contexts, including securities analysis, credit analysis, corporate financing
policies analysis, mergers and acquisitions analysis, and governance and communication analysis.
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Editorial Review

Review

“Thisis an excellent text which tackles the real issues of accounting analysis and valuation. The conversion
to IFRS has been done well. The key strengths are the high level of explanation and the use of red life
examples, aswell asthe fact that the text tackles real problems of forecasting, analysis and valuation in a
way which no other text | know does.”

Simon Pallett, University of Newcastle

“All needed modifications have been comprehensively and excellently done. These modifications are
appropriate, making the book attractive for European readers.”

L akshmanan Shivakumar, London Business School

“What makes this book attractive for my course is that it continues where other textbooks stop: it focuses on
the link between accounting figures and corporate strategy.”

Ignace de Beelde, Ghent University

“1 think that the new edition has succeeded in creating an aternative for PHB for European students. While
keeping the original text intact, the authors have managed to give it a European tone.”

Sanjay W. Bissessur, University of Amsterdam Business School

About the Author

Krishna G. Palepu is the Ross Graham Walker Professor of Business Administration and Senior Associate
Dean for International Development at the Harvard Business School, Harvard University. Prior to assuming
his current administrative position, Professor Palepu held other positions at the school, including Senior
Associate Dean, Director of Research, and Chair, Accounting and Control Unit. Professor Palepu’s current
research and teaching activities focus on strategy and governance. In the area of strategy, his recent focus has
been on the globalization of emerging markets. In the area of corporate governance, Professor Palepu's work
focuses on how to make corporate boards more effective, and on improving corporate disclosure. Professor
Palepu teaches these topics in several HBS programs aimed at members of corporate boards: "How to make
corporate boards more effective, "Audit Committees in the new era of governance, "Compensation
Committees: Preparing the challenges ahead." Professor Palepu has done extensive research on mergers and
acquisitions and corporate disclosure. Based on this work, he coauthored the book, Business Analysis and
Valuation: Text and Cases, which won the American Accounting Association's Wildman Award for its
impact on management practice, as well as the Notable Contribution to the Accounting Literature Award for
its impact on academic research. This book, transated into Chinese, Japanese, and Spanish, iswidely used in
leading MBA programs all over the world. It is accompanied by a business analysis and valuation software
model published by the Harvard Business School Publishing Company. Professor Palepu has a doctorate
from the Massachusetts I nstitute of Technology, and an Honorary Doctorate from the Helsinki School of
Economics and Business Administration.

Paul M. Healy is James R. Williston Professor of Business Administration, and Unit Head, Accounting and



Management, at Harvard Business School, Harvard University. Professor Healy joined Harvard Business
School as a Professor of Business Administration in 1997. Professor Healy received his B.C.A. Honors (1st
Class) in Accounting and Finance from Victoria University, New Zealand in 1977, his M.S. in Economics
from the University of Rochester in 1981, his Ph.D. in Business from the University of Rochester in 1983,
andisaNew Zealand CPA. In New Zealand, Professor Healy worked for Arthur Y oung and ICl. Prior to
joining Harvard, Professor Healy spent fourteen years on the faculty at the M.1.T. Sloan School of
Management, where he received awards for teaching excellencein 1991, 1992, and 1997. He is the co-author
of one of the leading financial analysis textbooks, Business Analysis & Vauation. In 1993-94 he served as
Deputy Dean at the Sloan School, and in 1994-95 he visited London Business School and Harvard Business
School. Professor Healy's research includes studies of the role and performance of financial analysts, how
firms disclosure strategies affect their costs of capital, the performance of merging firms after mergers, and
managers financia reporting decisions. His work has been published in The Accounting Review, Journal of
Accounting and Economics, Journal of Accounting Research, and Journal of Financial Economics. In 1990,
his article " The Effect of Bonus Schemes on Accounting Decisions,” published in Journal of Accounting and
Economics, was awarded the AICPA/AAA Notable Contribution Award. His text Business Analysis &
Valuation was awarded the AICPA/AAA's Wildman Medal for contributions to the practice in 1997 and the
AICPA/AAA Notable Contribution Award in 1998

Users Review
From reader reviews:
Peggy Hardman:

The ability that you get from Business Analysis and Vauation: Using Financial Statements may be the more
deep you excavating the information that hide inside words the more you get serious about reading it. It does
not mean that this book is hard to comprehend but Business Analysis and Vauation: Using Financial
Statements giving you buzz feeling of reading. The copy writer conveys their point in certain way that can be
understood simply by anyone who read the idea because the author of this reserve is well-known enough.
This particular book also makes your own vocabulary increase well. Therefore it is easy to understand then
can go with you, both in printed or e-book style are available. We advise you for having that Business
Analysisand Valuation: Using Financial Statementsinstantly.

Rebecca West:

Business Analysis and Vauation: Using Financial Statements can be one of your starter books that are good
idea. We all recommend that straight away because this reserve has good vocabulary that could increase your
knowledge in terminology, easy to understand, bit entertaining however delivering the information. The
article author giving his’her effort to get every word into pleasure arrangement in writing Business Analysis
and Vauation: Using Financial Statements yet doesn't forget the main place, giving the reader the hottest as
well as based confirm resource facts that maybe you can be considered one of it. This great information can
certainly drawn you into fresh stage of crucial pondering.

Marina Tijerina:

Would you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Try to pick
one book that you just dont know the inside because don't evaluate book by its include may doesn't work this



isdifficult job because you are afraid that the inside maybe not seeing that fantastic as in the outside appear
likes. Maybe you answer could be Business Analysis and Valuation: Using Financial Statements why
because the amazing cover that make you consider with regards to the content will not disappoint you
actually. Theinside or content is usually fantastic as the outside or even cover. Y our reading 6th sense will
directly assist you to pick up this book.

Mary Lewis:

E-book is one of source of expertise. We can add our know-how from it. Not only for students but
additionally native or citizen want book to know the update information of year for you to year. As we know
those guides have many advantages. Beside all of us add our knowledge, may also bring usto around the
world. By the book Business Analysis and Valuation: Using Financial Statements we can have more
advantage. Don't that you be creative people? To get creative person must prefer to read a book. Just choose
the best book that appropriate with your aim. Don't always be doubt to change your life at this book Business
Analysisand Valuation: Using Financial Statements. Y ou can more inviting than now.
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