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In the 15 years to mid-2007 the world economy enjoyed unparalleled stability
(the so-called “Great Moderation”), with steady growth and low inflation. But the
period since mid-2007 (“the Great Recession”) has seen the worst
macroeconomic turmoil since the 1930s. A dramatic plunge in trade, output and
employment in late 2008 and 2009 has been followed by an unconvincing
recovery. How isthe lurch from stability to instability to be explained? What are
the intellectual origins of the policy mistakes that led to the Great Recession?
What theories motivated policiesin the USA and other leading nations? Which
ideas about economic policy have proved right? And which have been wrong?

Money in a Free Society contains 18 provocative essays on these questions from
Tim Congdon, an influential economic adviser to the Thatcher government in the
UK and one of the world' s leading monetary commentators. Congdon argues that
academic economists and policy-makers have betrayed the intellectual legacy of
both Keynes and Friedman.

These two great economists believed —if in somewhat different ways—in the
need for steady growth in the quantity of money. But Keynes has been
misunderstood as advocating big rises in public spending and large budget
deficits as the only way to defeat recession. That has led under President Obama
to an unsustainable explosion in American public debt. Meanwhile the Fed has
ignored extreme volatility in the rate of money growth, contrary to the central
message of Friedman’s analytical work. In his 1923 Tract on Monetary Reform
Keynes said, “The Individualistic Capitalism of today, precisely because it
entrusts saving to the individual investor and production to the individual
employer, presumes a stable measuring-rod of value, and cannot be efficient--
perhaps cannot survive--without one.” In Money in a Free Society Congdon calls
for areturn to stable money growth and sound public finances, and argues that
these remain the best answers to the problems facing modern capitalism.
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In the 15 years to mid-2007 the world economy enjoyed unparalleled stability (the so-called “ Great
Moderation™), with steady growth and low inflation. But the period since mid-2007 (“the Great Recession™)
has seen the worst macroeconomic turmoil since the 1930s. A dramatic plunge in trade, output and
employment in late 2008 and 2009 has been followed by an unconvincing recovery. How isthe lurch from
stability to instability to be explained? What are the intellectual origins of the policy mistakesthat led to the
Great Recession? What theories motivated policies in the USA and other leading nations? Which ideas about
economic policy have proved right? And which have been wrong?

Money in a Free Society contains 18 provocative essays on these questions from Tim Congdon, an influential
economic adviser to the Thatcher government in the UK and one of the world' s leading monetary
commentators. Congdon argues that academic economists and policy-makers have betrayed the intellectual
legacy of both Keynes and Friedman.

These two great economists believed — if in somewhat different ways — in the need for steady growth in the
guantity of money. But Keynes has been misunderstood as advocating big risesin public spending and large
budget deficits as the only way to defeat recession. That has led under President Obamato an unsustainable
explosion in American public debt. Meanwhile the Fed has ignored extreme volétility in the rate of money
growth, contrary to the central message of Friedman’s analytical work. In his 1923 Tract on Monetary
Reform Keynes said, “The Individualistic Capitalism of today, precisely because it entrusts saving to the
individual investor and production to the individual employer, presumes a stable measuring-rod of value, and
cannot be efficient--perhaps cannot survive--without one.” In Money in a Free Society Congdon callsfor a
return to stable money growth and sound public finances, and argues that these remain the best answers to
the problems facing modern capitalism.
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Editorial Review
Users Review
From reader reviews:
Crystal Dewitt:

Book will be written, printed, or created for everything. Y ou can realize everything you want by areserve.
Book has a different type. Aswe know that book isimportant issue to bring us around the world. Beside that
you can your reading talent was fluently. A publication Money in a Free Society: Keynes, Friedman, and the
New Crisisin Capitalism will make you to possibly be smarter. Y ou can feel far more confidence if you can
know about almost everything. But some of you think which open or reading a new book make you bored. It
is not necessarily make you fun. Why they may be thought like that? Have you seeking best book or suitable
book with you?

Charles Shrader:

What do you concentrate on book? It isjust for students because they are till students or it for all peoplein
the world, exactly what the best subject for that? Simply you can be answered for that concern above. Every
person has diverse personality and hobby for each other. Don't to be pressured someone or something that
they don't wish do that. Y ou must know how great and also important the book Money in a Free Society:
Keynes, Friedman, and the New Crisisin Capitalism. All type of book isit possible to see on many solutions.
Y ou can look for the internet resources or other social media.

Walter Dion:

Do you redly one of the book lovers? If yes, do you ever feeling doubt while you are in the book store?
Make an effort to pick one book that you find out the inside because don't assess book by its protect may
doesn't work is difficult job because you are scared that the inside maybe not since fantastic as in the outside
seem likes. Maybe you answer might be Money in a Free Society: Keynes, Friedman, and the New Crisisin
Capitalism why because the wonderful cover that make you consider in regards to the content will not
disappoint you actually. Theinside or content is usually fantastic as the outside as well as cover. Y our
reading sixth sense will directly guide you to pick up this book.

Her man Jenkins:

Many people spending their moment by playing outside using friends, fun activity having family or just
watching TV all day every day. Y ou can have new activity to spend your whole day by looking at a book.
Ugh, yathink reading a book can definitely hard because you have to take the book everywhere? It okay you
can have the e-book, delivering everywhere you want in your Smart phone. Like Money in a Free Society:



Keynes, Friedman, and the New Crisisin Capitalism which is obtaining the e-book version. So , try out this
book? Let's view.
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