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Everyone working in related fields from applied mathematicians to statisticians
to actuaries and operations researchers will find this a brilliantly useful practical
text. The book presents applications of semi-Markov processes in finance,
insurance and reliability, using real-life problems as examples. After a
presentation of the main probabilistic tools necessary for understanding of the
book, the authors show how to apply semi-Markov processesin finance, starting
from the axiomatic definition and continuing eventually to the most advanced
financia tools.
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Editorial Review
Review

From the reviews:

"The book under review aims to give a complete and self-contained presentation of semi-Markov models
with finitely many states, in view of solving real life problems of risk management in three main fields:
Finance, Insurance and Reliability. ... important feature of this book is its presentation of both homogenous
and non-homogenous models. This book addresses avery large public asit includes undergraduate and
graduate students in mathematics and applied mathematics, in economics and business studies, actuaries,
financial intermediaries, engineers and operation researchers." (Nico G. Gamkrelidze, Zentralblatt MATH,
Vol. 1144, 2008)

From the Back Cover

This book presents applications of semi-Markov processes in finance, insurance and reliability, using real-
life problems as examples. After a presentation of the main probabilistic tools necessary for understanding of
the book, the authors show how to apply semi-Markov processes in finance, starting from the axiomatic
definition and continuing eventually to the most advanced financial tools, particularly in insurance and in
risk-and-ruin theories. Also considered are reliability problems that interact with credit risk theory in finance.
The unique approach of this book is to solve finance and insurance problems with semi-Markov modelsin a
complete way and furthermore present rea-life applications of semi-Markov processes.

Audience

This book isintended for applied mathematicians, statisticians, financial intermediaries, actuaries, engineers,
operations researchers.

Users Review
From reader reviews:
Estella Powell:

The book Semi-Markov Risk Models for Finance, Insurance and Reliability can give more knowledge and
also the precise product information about everything you want. Why then must we leave a very important
thing like a book Semi-Markov Risk Models for Finance, Insurance and Reliability? Several of you have a
different opinion about publication. But one aim that book can give many details for us. It is absolutely
proper. Right now, try to closer together with your book. Knowledge or information that you take for that,
you could give for each other; you could share all of these. Book Semi-Markov Risk Models for Finance,
Insurance and Reliability has simple shape nevertheless, you know: it has great and big function for you.

Y ou can search the enormous world by available and read a publication. So it is very wonderful.



Mark Logan:

Now aday peoplethat Living in the erawhere everything reachable by interact with the internet and the
resources inside can be true or not involve people to be aware of each info they get. How many people to be
smart in receiving any information nowadays? Of course the reply is reading a book. Reading a book can
help men and women out of this uncertainty Information mainly this Semi-Markov Risk Models for Finance,
Insurance and Reliability book because book offers you rich details and knowledge. Of course theinfo in this
book hundred per cent guarantees there is no doubt in it as you know.

Gale Gibbs:;

The book untitled Semi-Markov Risk Models for Finance, Insurance and Reliability contain alot of
information on this. The writer explains the woman idea with easy technique. The language is very
straightforward all the people, so do not worry, you can easy to read the idea. The book was compiled by
famous author. The author provides you in the new time of literary works. It is possible to read this book
because you can please read on your smart phone, or model, so you can read the book within anywhere and
anytime. In a situation you wish to purchase the e-book, you can open their official web-site and order it.
Have a nice study.

Syble Mills:

Do you like reading a e-book? Confuse to looking for your favorite book? Or your book has been rare? Why
so many problem for the book? But any people feel that they enjoy with regard to reading. Some people likes
reading, not only science book but in addition novel and Semi-Markov Risk Models for Finance, Insurance
and Reliability or perhaps others sources were given understanding for you. After you know how the truly
great a book, you feel desire to read more and more. Science reserve was created for teacher or maybe
students especially. Those publications are hel ping them to put their knowledge. In some other case, beside
science e-book, any other book likes Semi-Markov Risk Models for Finance, Insurance and Reliability to
make your spare time far more colorful. Many types of book like this.
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