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"This new edition of Active Portfolio Management continues the standard of
excellence established in the first edition, with new and clear insights to help
investment professionals.”

-William E. Jacques, Partner and Chief Investment Officer, Martingale Asset
Management.

" Active Portfolio Management offersinvestors an opportunity to better
understand the balance between manager skill and portfolio risk. Both
fundamental and quantitative investment managers will benefit from studying
this updated edition by Grinold and Kahn."

-Scott Stewart, Portfolio Manager, Fidelity Select Equity ® Discipline
Co-Manager, Fidelity Freedom ® Funds.

"This Second edition will not remain on the shelf, but will be continually
referenced by both novice and expert. There is a substantial expansion in both
depth and breadth on the original. It clearly and concisely explains all aspects of
the foundations and the latest thinking in active portfolio management."

-Eric N. Remole, Managing Director, Head of Global Structured Equity, Credit
Suisse Asset Management.

Mathematically rigorous and meticulously organized, Active Portfolio
Management broke new ground when it first became available to investment
managers in 1994. By outlining an innovative process to uncover raw signals of
asset returns, develop them into refined forecasts, then use those forecasts to
construct portfolios of exceptional return and minimal risk, i.e., portfolios that
consistently beat the market, this hallmark book helped thousands of investment
managers. Active Portfolio Management, Second Edition, now sets the bar even
higher. Like its predecessor, this volume details how to apply economics,
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econometrics, and operations research to solving practical investment problems,
and uncovering superior profit opportunities. It outlines an active management
framework that begins with a benchmark portfolio, then defines exceptional
returns as they relate to that benchmark. Beyond the comprehensive treatment of
the active management process covered previously, this new edition expandsto
cover asset allocation, long/short investing, information horizons, and other
topics relevant today. It revisits a number of discussions from the first edition,
shedding new light on some of today's most pressing issues, including risk,
dispersion, market impact, and performance analysis, while providing empirical
evidence where appropriate. The result is an updated, comprehensive set of
strategic concepts and rules of thumb for guiding the process of-and increasing
the profits from-active investment management.
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"This new edition of Active Portfolio Management continues the standard of excellence established in the
first edition, with new and clear insights to help investment professionals.”

-William E. Jacques, Partner and Chief Investment Officer, Martingale Asset Management.

" Active Portfolio Management offers investors an opportunity to better understand the balance between
manager skill and portfolio risk. Both fundamental and quantitative investment managers will benefit from
studying this updated edition by Grinold and Kahn."

-Scott Stewart, Portfolio Manager, Fidelity Select Equity ® Discipline
Co-Manager, Fidelity Freedom ® Funds.

"This Second edition will not remain on the shelf, but will be continually referenced by both novice and
expert. There is a substantial expansion in both depth and breadth on the original. It clearly and concisely
explains al aspects of the foundations and the latest thinking in active portfolio management.”

-Eric N. Remole, Managing Director, Head of Global Structured Equity, Credit Suisse Asset Management.

Mathematically rigorous and meticulously organized, Active Portfolio Management broke new ground when
it first became available to investment managers in 1994. By outlining an innovative process to uncover raw
signals of asset returns, develop them into refined forecasts, then use those forecasts to construct portfolios
of exceptional return and minimal risk, i.e., portfolios that consistently beat the market, this hallmark book
helped thousands of investment managers. Active Portfolio Management, Second Edition, now sets the bar
even higher. Like its predecessor, this volume details how to apply economics, econometrics, and operations
research to solving practical investment problems, and uncovering superior profit opportunities. It outlines an
active management framework that begins with a benchmark portfolio, then defines exceptional returns as
they relate to that benchmark. Beyond the comprehensive treatment of the active management process
covered previoudly, this new edition expands to cover asset allocation, long/short investing, information
horizons, and other topics relevant today. It revisits a number of discussions from the first edition, shedding
new light on some of today's most pressing issues, including risk, dispersion, market impact, and
performance analysis, while providing empirical evidence where appropriate. The result is an updated,
comprehensive set of strategic concepts and rules of thumb for guiding the process of-and increasing the
profits from-active investment management.
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Editorial Review
From the Back Cover

An Innovative Approach to Portfolio Management. Blending the Most Profitable Aspects of Analytical and
Quantitative.

Professional acclaim for Active Portfolio Management, 2nd edition. "Active Portfolio Management isa
unique reference for understanding the source of value-added by a money manager. | am an enthusiastic
supporter of the methodology used in the book, and | highly recommend it to both the professional and
academic communities.”

-Professor William N. Goetzmann, Director, International Center for Finance, Yae University School of
Management.

"This edition of Active Portfolio Management continues the standard of excellence established in the first
edition, with new and clear insights to help investment professionals.”

-William E. Jacques, Partner and Chief Investment Officer, Martingale Asset Management.

" Active Portfolio Management offers investors an opportunity to better understand the balance between
manager skill and portfolio risk. Both fundamental and quantitative investment managers will benefit from
studying this updated edition by Grinold and Kahn."

-Scott Stewart, Portfolio Manager, Fidelity Select Equity ® Discipline, Co-Manager, Fidelity Freedom ®
Funds.

"This second edition will not remain on the shelf, but will be continually referenced by

both novice and expert. Thereis a substantial expansion in both depth and breadth on the original. It clearly
and concisely explains all aspects of the foundations and the | atest thinking in active portfolio management.”

-Eric N. Remole, Managing Director, Head of Global Structured Equity, Credit Suisse Asset Management.

" Active Portfolio Management, Second Edition, remains areadable yet theoretically and mathematically
rigorous book that one would expect from two such distinguished authors. | heartily recommend this book to
any practitioner who wants to refine his or her knowledge of state-of-the-art quantitative money management
or who would like a straightforward reference to quickly answer those thorny theoretical questions that hit us
now and again."

-Michael Even, Managing Director and Chief of Global Quantitative Analysis, Citibank Global Asset
Management.

"A more comprehensive examination of quantitative techniques for portfolio management would be hard to
find. Active Portfolio Management is an outstanding treatise on the methods and techniques of measuring
performance and risk control that is both rigorous and understandable.”

-Jon A. Christopherson, Research Fellow, Frank Russell Company.
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Richard C. Grinold, Ph.D., is Managing Director, Advanced Strategies and Research at Barclays Global
Investors. Dr. Grinold spent 14 years at BARRA, where he served as Director of Research, Executive Vice
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risk models, portfolio optimization, and trading analysis; equity, fixed income, and international investing;
and quantitative approaches to active management.

Users Review
From reader reviews:
Stephanie Rodriguez:

The particular book Active Portfolio Management: A Quantitative Approach for Producing Superior Returns
and Controlling Risk will bring one to the new experience of reading any book. The author style to clarify
the ideais very unique. When you try to find new book to study, this book very ideal to you. The book
Active Portfolio Management: A Quantitative Approach for Producing Superior Returns and Controlling
Risk is much recommended to you to study. Y ou can also get the e-book from official web site, so you can
easier to read the book.

Robert Auclair:

The e-book with title Active Portfolio Management: A Quantitative Approach for Producing Superior
Returns and Controlling Risk has alot of information that you can study it. Y ou can get alot of profit after
read this book. This specific book exist new knowledge the information that exist in this publication
represented the condition of the world now. That isimportant to yo7u to understand how the improvement of
the world. This particular book will bring you inside new era of the syndication. Y ou can read the e-book
with your smart phone, so you can read the idea anywhere you want.

Robert Mangino:

Reading a book to be new life style in this year; every people lovesto read a book. When you study a book
you can get alot of benefit. When you read publications, you can improve your knowledge, simply because
book has alot of information onto it. The information that you will get depend on what types of book that
you have read. If you need to get information about your analysis, you can read education books, but if you
want to entertain yourself you are able to afiction books, such us novel, comics, and also soon. The Active
Portfolio Management: A Quantitative Approach for Producing Superior Returns and Controlling Risk



provide you with new experience in looking at a book.

Stephen Morgan:

Do you like reading a guide? Confuse to looking for your favorite book? Or your book has been rare? Why
so many query for the book? But virtually any people fed that they enjoy for reading. Some people likes
studying, not only science book but also novel and Active Portfolio Management: A Quantitative Approach
for Producing Superior Returns and Controlling Risk or maybe others sources were given expertise for you.
After you know how the good a book, you feel need to read more and more. Science publication was created
for teacher or maybe students especially. Those textbooks are hel ping them to increase their knowledge. In
some other case, beside science book, any other book likes Active Portfolio Management: A Quantitative
Approach for Producing Superior Returns and Controlling Risk to make your spare time considerably more
colorful. Many types of book like this.
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